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MINUTES OF THE ANNUAL MEETING OF THE BAPTIST 
EDUCATION SOCIETY OF THE STATE OF NEW YORK 


Rochester, N. Y., May 22, 1939. 


The 1939 Annual Meeting of the Baptist Education Society was 
called to order according to announcement, in the Assembly Room of 
the Divinity School, in Rochester, New York, on Monday, May 
twenty-second. 

The President, Mr. Russell Colgate, of West Orange, New Jersey, 
presided. Prayer was offered by the Reverend Charles H. Sears, D.D., 
of New York. 

The reading of the minutes of the previous annual meeting was 
omitted, since they had been circulated in printed form. The Treasurer 
of the Society, and the President of the Divinity School both presented 
their annual reports in printed form, which were approved and accepted 
upon vote. 

Mr. A. J. Gosnell, the Chairman of the Nominating Committee 
appointed one year ago, presented the report of that Committee. The 
Reverend James D. Morrison, of Providence, R. I., and Mr. Howard 
J. Henderson, of Rochester were appointed tellers. After the ballots 
had been counted, the tellers reported that the following officers and 
trustees had been unanimously elected: 


President 
TRESS ID CONIA Cay tl Deemer enn ates oboe. ooo teat us cor WEsT ORANGE, N.J. 


First Vice-President 
WASTES EAS 7A BH Del OUI BU Bl et Ss ee Na PAI Pn aie oa dia doom cae WASHINGTON, D.C. 


Second Vice-President 
RAD ARES SL Ss cn: fay ie, arden ae e e Burrato, N. Y. 


AUR GUNES AUR NOELIA IRAE SEN carierarahatenstaecrinsets tole hotbete are oicpeee eteete PLAINFIELD, N. J. 

COMI AWAING TSN GS) s PAWN Gates A en eine InCRa i icerrcteaa ceo oe aainoe SEATTLE, WASH. 

(CRA RIGINSS Cs ANN GIN (Gd Ss VARS OReoe ecu ca ape ceucouododeus€ New York, N. Y. 

MOSS BET CEA ZEGIN gs so acoceus. circus rsrenareqeras seereie.s ntetavel ster eicisia he apa aiere Summit, N. J. 
Secretary 

GoD EINGIN VB eB Wi EUS Te oe ae ees ct erat slau, win aieeveceyera ie anece tale orate ROCHESTER 
Treasurer 

CHARITIES Wi CAR SO Niiercsestini cre coterie eis oe ace ROCHESTER 
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Trustees until May 1942 


INTEND Yaa byl otog OY RY aD pk a ara et ee ROCHESTER 
DOR AIDS ci MA COUREN Bence cc aces esas ocanence thane: ROCHESTER 
[LENE Da Fd Soo WB at BA ROCHESTER 
Teh Rel 34 BESS LY, RS OS R06 JY AN iy a ee ROCHESTER 
Bias Asre sent RNA VEC TR SOVIN ee oie. h cnc hustar nei clen cae ois gec me PROVIDENCE, R. I. 
SMELL SAO) LES @ SMR DN BS a ae ee eae ee ae ee ee ROCHESTER 
RReER NEY Mero KY CAPT ©. cco. ce An cos eets eis ein oe Horns ROCHESTER 
SRE Peir RCP eS Mae LCT AR TI SOIN main Saha coin SR Oe New York 
Pre Set oR MUNG TON! oo Gecansnckcne chien be eam tues ROCHESTER 
AONE Dabs ELEN PD EORS ON ae kic cone asics ps evo Menatra sles ROCHESTER 
DATS ES PSUS WN Bd De oe in ee eae CLEVELAND, O. 
MER rOt ES te 10D Ul Vie ec crc iSa cal okt nce omnes e Ne ROCHESTER 


Trustees until May 1940 


CSS) NTEVAG DAL, BES PNG IB DS) a 0 ee 9 ae a ee ca wr ca ROCHESTER 
ee ern ESCO SON ere arse wie ee cc.yons moe ete KALAMAZOO, MicH. 


The President appointed as the Nominating Committee to report at 
the annual meeting of 1941, Messrs. Gosnell, Cutten and Arthur Castle. 
Upon motion, the meeting adjourned for one year. 


GLENN B. EwELt, Secretary. 


THE ANNUAL REPORT TO THE BOARD 
OF TRUSTEES 


- 


BY 
PRESIDENT ALBERT W. BEAVEN 


May 22, 1939 


To the Members of the Board of Trustees of the Baptist Education 
Society of the State of New York: 


Gentlemen: 


HAVE the honor to present to you my tenth annual report since my 
induction as President of the Divinity School. 

In recognition of the fact that it is my tenth anniversary, the Faculty 
invited me to deliver the Commencement address to the graduating class 
this year, instead of the baccalaureate sermon, as I have regularly done. 

I am pleased to report a very satisfactory year in the life of the in- 
stitution. There have been numerous evidences of a more intensive 
cultivation of reality in the religious life of the student body, along 
the lines of both the personal and the social application of religion. The 
students have conducted their usual devotional exercises in addition to 
those statedly carried on by the official life of the School, but there 
have been a number of smaller groups gathering for the quiet cultiva- 
tion of the extra-scholastic phases of the religious life. 

This was stimulated by the presence on the campus of Dr. Rufus 
M. Jones, for four days in the fall. He spoke in chapel, lived among 
the students, and conferred with them in personal interviews and in 
small groups, on matters of the spiritual life. It has been furthered 
also by the residence in our midst during the year of Dr. Howard W. 
Thurman, Dean of the Chapel at Howard University, Washington, 
D. C., who has spoken ten times, in chapel and otherwise, and has 
conferred several times with the student body. The presence also of 
a group of distinguished men coming in connection with our Lenten 
vesper services, who not only spoke to us but had group meetings 
with our men—all these have tended to develop that to which we usual- 
ly refer as the spiritual side of the student experience. The officers 
of the student organizations have given most wholehearted co-opera- 
tion to the administration in the development of this part of our cor- 
porate life. On two separate occasions, also, they have undertaken 
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projects by which they have underwritten specific pieces of missionary 
work, one time raising $200 toward the erection of a chapel in Mexico, 
on a field whose pastor is a recent graduate from this School; their 
second contribution being to the Derricotte Foundation sponsored by 
Mrs. Howard Thurman, which has for its object the enabling of stu- 
dents from this country to live and study for a year in India. 

The two student service organizations, the Student Boarding Club 
and the Co-operative Bookstore, have closed the year not only with a 
balanced budget, but the Boarding Club gave a rebate of $10 each, at 
the end of the year, to all the students who were members of the 
organization, and the Co-operative Bookstore paid a dividend of 17 
per cent, in proportion to purchases made, to those who were members 
of the Co-operative. These records stand in pleasing contrast to some 
previous experiences we have had in years gone by. 

A matter of decided importance, inaugurated this year, was the 
presentation of the work of the Baptist denomination in an intensive 
seminar, attended by students from different theological schools. This 
was held in the middle of March in the city of New York, at the 
Biblical Training School. Fourteen of our students were in attend- 
ance, and in a three-day period representatives of the different Baptist 
boards brought to the attention of those present the whole program of 
promotion of the Northern Baptist Convention and its fields of work. 
Our men met many of the leaders who are working in these societies, 
and were made acquainted, through addresses and by graphic means, 
with the general organizations with which they will be associated in 
days to come. Those who attended testified that it was one of the 
most useful periods they had spent. 

The Student Body, through its president, Mr. Robert N. Zearfoss, 
also initiated this year, in place of a May Day peace parade, a May 
Day campus-beautifying picnic. On that afternoon they mobilized the 
members of the Student Body and Faculty for a voluntary attack up- 
on the weeds that disfigure our lawn. It was not only useful, but 
following this practical demonstration of service to the institution the 
group indulged in sport and, later, an outdoor supper, closing the day 
with step-singing on the terrace in front of the main building, thus in- 
augurating what we hope will be an annual, useful contribution to the 
life of the School. 

Another organization on the campus which is doing very creative 
work is the Rauschenbusch Club. Representing the social and the 
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serving interests of the Student Body, it has brought many speakers 
and projects to the attention of the group. 


Faculty Notes 


During this past year Professor Cross was away on his leave of 
absence the first semester; Professor Moehlman has been absent 
throughout the second semester. By your action, Professor Erb will 
be away on his leave of absence during the first semester of this coming 
school year. 


Professor Ernest W. Parsons has completed and had published dur- 
ing this past year an outstanding book, under the title, “The Religion 
of the New Testament.” It has been published by Harpers very re- 
cently, and the reviews have only begun to come out; but those which 
have appeared have received it most enthusiastically. This is Pro- 
fessor Parsons’ response to the oft-repeated request of his students that 
he put into book form much of the material which he has given to them 
in the form of lectures. 


Professor Henry B. Robins during the past year completed twenty 
years as a member of the Board of Managers of the American Baptist 
Foreign Mission Society, and has presented his resignation from that 
body. He has rendered a service thereof of outstanding importance, 
and many expressions of regret on behalf of the members of the Board 
followed his resignation. 


Dean Glenn B. Ewell has been active on the Budget Committee of 
the Northern Baptist Convention, and thus keeps us closely in touch 
with the general denominational organization. 


Assistant Professor Lehman suffered, on April eighteenth, an at- 
tack of sickness which made it necessary for him to give up his work 
for the rest of the semester. His doctor feels that he will be able to 
resume his work in the fall. We had to make arrangements, however, 
for the carrying on of his work for the remainder of this spring, and 
we are indebted to Associate Professor Trost, who accepted respon- 
sibility for one of his regular classes, and to Mr. Samuel H. Cassel, of 
the third-year class, who has been training the choruses among the 
student body. 


It will be recalled that Professor Evans was absent on his sabbatical 
leave the latter part of last year, returning to his work last September 
at the opening of school. During the winter Professor Evans ap- 
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proached me, stating that he would like to resign to take the pastorate 
of the First Baptist Church of Pasadena. There seemed little else to 
do but to accept his resignation, which was done to take effect at the 
end of the first semester. Arrangements were completed for carrying 
on his work during the remainder of the year, by distributing it among 
Professors Vichert, Nixon and Beaven. The Executive Committee 
of the Board, in accepting Professor Evans’ resignation, placed on 
record our appreciation of the services he had rendered as Woelfkin 
Professor of Preaching during the past ten years. 

Upon the recommendation of the Committee on Instruction, the 
Board, at its latest annual meeting, asked both Professor Parsons and 
Professor Robins to remain and to teach during the academic year 
1939-40. 

The Committee on Instruction presents the following recommenda- 
tions: First: That we invite Professor Vichert to remain during the 
year 1939-40, and that he be asked to carry, with Professors Nixon 
and Beaven, the work in the department of homiletics during that 
year. 

Second. The Committee took cognizance of the splendid work be- 
ing carried on under the auspices of Professor Oren H. Baker, and 
recommend that his salary be increased $200 this year and $300 the fol- 
lowing year, effective on the anniversary dates when his salary has 
previously been changed, and request the Board to take action at this 
annual meeting, raising him to the status of a full professor. 

Third. The Committee recommends that a leave of absence for 
special study be granted to Professor Nixon for the first semester of 
1941-42. 

Our Faculty members made a contribution of one hundred books 
from their own several libraries to the Theological Department of 
Selma University, in Selma, Alabama. 


Our Standards 


Last year I referred to the fact that there had been created by the 
American Association of Theological Schools a Commission on Ac- 
crediting, designed for the purpose of surveying the standing of vari- 
ous theological schools of the country. The survey of our institution 
had been made last year, but it was not possible at that time to make 
public the actual findings, as they were not to be brought to the atten- 
tion of the Association itself until June. But the report of the Com- 
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mission as of June 30, 1938, stated that the Commission had accredit- 
ed forty-six institutions in the United States and Canada. Of these, 
only eleven had secured an accreditation without limitation. Ours was 
one of the eleven. When it is recognized that some of the other out- 
standing schools in the country failed to secure that rating, while our 
institution did, we may consider this to be a very genuine appreciation 
of the work we are doing, a judgment made by a committee competent 
to judge it both critically and carefully. 


Auburn Theological Seminary 


At our annual meeting of May, 1938, attention was given to a new 
communication from the Auburn Theological Seminary, presenting a 
request that, in view of the disappointing results of their financial 
campaign, a committee be appointed to consider another possible basis 
of affiliation. Such a committee was appointed, and the most careful 
study given during the summer in an attempt to find a feasible program 
of affiliation. This intensive study failed to produce the solution 
sought, and at its conclusion the following statement was issued jointly 
by President Heath of Auburn Theological Seminary and myself as 
President of the Colgate-Rochester Divinity School: 


“It is with very great regret that we announce the abandonment 
of the plan for the transferring of Auburn Theological Seminary 
to Rochester, to work in affiliation with the Colgate-Rochester 
Divinity School. The committees of the two institutions have 
given the most earnest attention in trying to find a satisfactory 
solution which would make the affiliation possible. The financial 
situation in the country in the last two years have made it impos- 
sible for Auburn to secure that amount of financial response 
which would enable her to erect a building upon the campus as 
had been planned. When this became evident, the joint com- 
mittees spent several months in exploring all kinds of alternative 
programs, but have been unable to find a solution that would com- 
mend itself to the two constituencies with sufficient unanimity and 
enthusiasm to give it the necessary chance for success. 

“The conferences between the two institutions have been marked 
by such fineness of spirit as to constitute in themselves an adven- 
ture in fellowship and understanding, in spite of our inability to 
find the practical way of affiliating the two organizations. 

“As the presidents of the respective institutions, we desire to 
thank the public for the interest and co-operation which has been 
shown in our attempt to find an answer to the problem which was 
before us.” 
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Since that time, negotiations have been carried on, and it is reported 

that there will be a probable continuance of some part of the Auburn 

Seminary program in affiliation with Union Theological Seminary of 
New York City. 


Loss by Death 


During the school year death has deeply affected the ranks of our 
friends. We have lost by death Mr. William B. Hale, who for thirty- 
one years was a member of this Board of Trustees and for six years 
its chairman, a generous contributor to its funds, and one who took a 
profound interest in the work of the Baptist Education Society. At 
the time of his death resolutions were adopted by the Executive Com- 
mittee as follows, and we recommend that the Board adopt this section 
of them as its own: 


“The Executive Committee members of the Baptist Education 
Society of the State of New York desire this day to place on rec- 
ord their appreciation of the services rendered by William Barton * 
Hale, Chairman of the Board of Trustees of the Colgate-Roch- 
ester Divinity School, who departed this life December 27, 1938. 
Mr. Hale’s connection with the Education Society and the Divin- 
ity School extends through a lengthy period. For thirty-one years 
he served as trustee and for twenty-nine years as a member of 
the Executive Committee, being Chairman of this committee from 
1921 to 1936, when ill health compelled him to resign the office. 
He has been Chairman of the Board of Trustees since 1932, and 
even in the midst of failing health his interest in the affairs of the 
Divinity School has remained constant and his advice has been 
sought by the members of the Executive Committee in important 
matters. In his passing the institution has lost a loyal friend and 
far-seeing counsellor. 

“Tt has seemed to the members of the Executive Committee that, 
in spite of extended business connections and important trustee- 
ships in other Rochester educational and financial institutions, Mr. 
Hale has given through the years the significant hours of his lei- 
sure time and the first fruits of his rich experience to the leader- 
ship of the affairs dealing directly with the welfare of the Colgate- 
Rochester Divinity School. For a long time his private office in 
the Aqueduct Building has been the council chamber of the 
Education Society. When crises came he set aside personal and 
other interests to serve the institution. Not only have his time 
and talents been consecrated to the cause of theological education 
as represented in this school but his means have been put at the 
disposal of the institution in a large-hearted way. In the negotia- 
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tions which led to the consolidation of Colgate Theological Sem- 
inary with Rochester Theological Seminary to form the Colgate- 
Rochester Divinity School in 1928, the counsel and the gifts of 
Mr. Hale had a prominent place. The life of the institution has 
been enriched throughout by his solicitude for the high educational 
standards and the dependable Christian leadership that the insti- 
tution has sought to maintain and to extend in a period of start- 
ling changes and uncertain promise. The success of this Chris- 
tian educational enterprise is to a considerable extent due to his 
steadfast wisdom and unflagging zeal in the performance of the 
‘duties devolving upon him in the various offices that he has so 
ably filled. From the hill the bells in the Tower will constantly 
peal forth their witness to the love and affection of Mr. and Mrs. 
Hale, Miss Andrews and the devoted father, Ezra R. Andrews 
for the Divinity School and all its concerns.” 


On November 30, 1938, Mrs. Augustus H. Strong, the widow of a 
former president of Rochester Theological Seminary, died. Mrs. 
Strong had been a very close friend of the Divinity School, widely ac- 
quainted among the alumni and a generous contributor to our work, 
having recently designated a ten-thousand-dollar gift, to be available at 
her death, toward the erection of our Missionary Dormitory. Suitable 
resolutions upon the occasion of her passing were also adopted by the 
Executive Committee, on January 18, 1939, and it is recommended that 
we accept and adopt them as our own. 

On January 5, 1939, President-emeritus Rush Rhees of the Univer- 
sity of Rochester, a trustee of this institution since May, 1937, passed 
away. While President Rhees had been a member of our Board for 
only a short time, he had been a Vice-president of the Society for a 
longer number of years, and had always shown a more than ordinary 
interest in the work of the School. We suggest that the resolutions 
adopted by the Executive Committee on January 18, 1939, shall become 
the expression of this Board. 


Student Loan Funds 


The Board would be interested to know that our Student Loan Fund, 
which is loaned out to students upon a revolving basis, on interest, to 
be repayable after graduation, has, during the period it has been in ex- 
istence, since 1928, made one hundred and ninety-seven loans. Of 
these, one hundred and sixteen, or 58 per cent, have been repaid in full, 
constituting 65.5 per cent of the face value of the notes. Of the 
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eighty-one loans now outstanding, with an average amount of $94.00, 
twenty-one are to students still in school and are therefore not yet due. 
Thirteen more are to students who graduated last year, whose payments 
would normally begin this next July. Of the remaining forty-seven 
loans, all but eleven have made some payment. Steps are being taken 
either to collect or to settle the other outstanding items. 


Extra-Murat Work 


The following items are taken from Professor Vichert’s report as 
Supervisor of Extra-Mural work for the academic year of 1938-39. 


Student Pastorates 


“The extension of our student pastorate work and its growing im- 
portance seem to justify my giving you as complete a picture as I can. 
I am accordingly noting the churches served by our students, according 
to denomination: 22 are in Baptist churches, 12 in Methodist, 4 in 
Congregational and 4 in Community churches, 3 in Friends, 1 each in 
Presbyterian, Federated, Disciples and Christian churches. 

“We have thus a total of fifty students serving as pastors of churches. 
My observation is that the men who are actually in charge of churches 
are also the men most deeply appreciative of what is offered in the class- 
rooms, and the records will show that for the most part they rank high 
in scholarship. It is possible to combine scholastic training with actual 
pastoral experience to the advantage of each. In addition, highly efh- 
cient service is rendered the churches and many of them are making 
very substantial progress under student leadership.” 


Scholarships 


“T have divided the scholarships to which some remuneration from 
the church is attached into two classes: Full Co-operatives, the church 
contributing $300, of which there are fifteen, and Partial Co-operatives, 
of which there are thirty, where the church pays from $30 to $200 a 
school year. 

“Tn addition, we have fourteen more students serving on Practical 
Theology scholarships, where the church pays nothing. 

“Fifty-nine students are thus listed as having rendered service on a 
scholarship basis. Of these, forty-five received some measure of re- 
muneration from the churches. This is the largest number of churches 
paying for service that we have yet had, and indicates the growing ap- 
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preciation on the part of the churches of the service that our students 
can render. The chorus of commendation is well-nigh unanimous and 
many ministers are already asking“eagerly about the possibilities for 
next year. We were unable to meet all requests this year.” 


Radio Service 


“Throughout the year our students have conducted a devotional serv- 
ice over WSAY every Monday morning. This has proven helpful to 
many listeners and has afforded the speakers valuable experience. In 
addition we have the benefit of having the Divinity School mentioned 
in the announcement of each service.” 


LIBRARY 


The following items are taken from the report of the Librarian, As- 
sociate-Professor Trost: 

Acquisitions 

“For the present fiscal year, the Board of Trustees appropriated 
$2,150 for the purchase of new books, or $400 less than was available 
for this purpose during the previous year. Approximately $90 of this 
amount was expended for the purchase of books for the Alumni Lend- 
ing Library. The amount available for the purchase of periodicals 
fortunately remained at $700. The total number of accessions for the 
year 1938-39 amounted to 1,258 volumes, of which 955 were added by 
purchase and 129 by gift. The number of periodicals bound during the 
year was 174. 

“The most significant purchase during the year was the acquisition of 
the first English translation of the Babylonian Talmud. Until the ap- 
pearance of the ‘Soncino’ Talmud, prepared by some thirty leading 
scholars and rabbis under the editorship of Rabbi Dr. I. Epstein, the 
barrier of language had restricted the study of this famous classic to 
Hebrew scholars alone. Three sets of eight volumes each have already 
been received, and the final set will come off press late in 1939. 

“The total number of books circulated was 17,300 volumes. In ad- 
dition, 855 slides were loaned, making a grand total of 18,155 books and 
slides. Reserve books issued for overnight use amounted to 4,903. 
Evening attendance (including Saturday afternoons) showed a decline 
for the year, 4,156 as compared with 4,982 a year ago. 

“Because of the necessary financial retrenchments, the position of ref- 
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erence-librarian was cut to half-time. Naturally, such a reduction in 
staff has left its mark upon the efficiency of the library. I look for- 
ward to the restoration of this position to its former full-time status 
in the fall of 1939.” 


Museum Exhibits 


“An exhibition of missionary curios and costumes from oriental 
countries was arranged in the late fall. This collection was presented 
to the institution by the Rev. Joseph H. Beaven of Cleveland, Ohio. 

“During the winter an exhibit depicting Burmese life was placed in 
the corridor and foyer cases. The Rev. and Mrs. J. Lester Raney, 
former missionaries in Burma, gave generous counsel in arranging the 
display. Others contributing to the exhibit were Dr. Albert W. Beaven, 
Dr. Earle B. Cross, and Miss Charity Carman. 

“The library prepared a display of Bibles held in connection with 
Universal Bible Sunday in December at the Rochester Public Library. 

“The Protestant display at the exhibit sponsored by the Council of 
Church Women (“My City, My Church and Me’) at Brick Church In- 
stitute in midwinter was composed of rare and interesting Bibles loaned 
by the Divinity School Library and arranged by members of the library 
staff. This exhibit was very well received.” 


Alumni Lending Library 


“Many letters of commendation from enthusiastic alumni have been 
received by the Librarian during the past year. The circulation figures 
for the past year amounted to 450. For the previous two years these 
were 415 and 382 respectively.” 


Looking toward the Future 


The library possesses a good collection of Baptist Association Minutes 
for New York State, and Baptist State Convention Annuals for all the 
states. In addition, it contains the Annuals of the Northern Baptist 
Convention, as well as many of the reports of its various societies. It 
is hoped to make this collection as complete as possible. Further, it is 
proposed to make our library a depository for the official acts, proceed- 
ings, minutes, reports, et cetera, of all the Protestant bodies of America, 
beginning with the larger denominations. This type of material is often 
to be obtained only at denominational headquarters. As source ma- 
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terial, it will become increasingly valuable to the historian and research 
worker. Several of the denominational boards have already signified 
their willingness to co-operate. This type of material will be shelved 
with our regular church history collection. 

“Since church records are irreplaceable once they are lost or de- 
stroyed, I recommend that a separate section of the library be devoted 
to the care and preservation of church records of the churches in New 
York State. At first, the invitation to place these invaluable records in 
our safekeeping will be extended to the Baptist churches of the state. 
If space permits, other church bodies may also wish to avail for them- 
selves the privilege of placing their records in a fire-proof (and, even- 
tually, I trust, an air-conditioned) building. These documents would 
thus become easily accessible to those interested in the religious and 
social history of the state. Where the originals are retained by the 
congregation, it is suggested that a transcription be prepared and de- 
posited in the library of the Divinity School. 

“It is further recommended that the upper stack-room (the former 
temporary chapel) be arranged for museum purposes. Since the for- 
mer museum quarters have been transformed into an administrative 
office, museum displays have been limited in number because of lack of 
room. Several of the cases which were formerly used for this pur- 
pose are still available. The conversion of the upper stack-room into a 
display room would involve no considerable capital outlay.” 


FINANCE DEPARTMENT 


I want to pay particular tribute to the work which Mr. Gosnell, as 
treasurer and chairman of the Finance Committee, and Mr. Carson, as 
assistant treasurer, have done during this past year. We all know how 
difficult the situation has been. The data placed before you by Mr. 
Carson has made that clear. You will note that we have lowered our 
expenses from last year more than $16,000, in order to try to balance 
our budget. In spite of that we have had a deficit of about $4,000. I 
call attention to the accuracy of the estimate made last year for the 
income from our endowment funds. The estimate was $123,500, while 
the income actually was $122,773. Our funds have been handled 
splendidly, and the income has remained fairly stable as compared with 
many situations. A study of a group of institutions having from 
$2,000,000 to $15,000,000 each shows that their high income rate in the 
past ten years was 5.20, their low, 3.86. Ours was, high 5.01, and our 
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low 4.3. The John Price Jones Corporation, in a recent report on 
“Some Trends in Educational Finance,” says that Columbia Univer- 
sity’s “pool account” endowment is estimated to yield, in 1938-39, 3.73, 
compared with 4.21 in 1918-19, and with 5.76 in 1929-30. President 
King of Amherst says, as quoted in the same report: “Our revenues 
are shrinking year by year. Already the shrinkage is one-third, and 
the end is not yet.” The shrinkage, with us, has been 20 per cent. 

Our appreciation of the work done by Mr. Carson increases from 
year to year, and his service to the institution is appreciated by all who 
work with him. We are glad also to comment upon the efficient co- 
operation given by his assistant, Miss Hanna, in the finance office. The 
new manager of the general office, Miss Pearson, who came on the staff 
this past year, and Miss Cogswell, who has supervised our dining-room 
for the past two years, are both serving us very well. 

It is evident that we shall have to have income in addition to that 
which comes from our endowment. Steps have been taken to raise the 
amounts contributed by the students, by increasing their room and 
apartment rent; and it is our plan to make direct appeal to our friends 
and supporters to take out membership in the Baptist Education Society 
of the State of New York, paying annually a contribution to the work 
of the School. In years gone by these definite appeals were made, and 
people responded with gifts of thousands of dollars. I make an appeal 
today to the members of the Board of Trustees to launch this campaign 
for membership in the Baptist Education Society by becoming—all of 
them—supporting members for at least ten dollars a year to the current 
expenses of the institution. We are placing the same appeal before the 
Faculty, will place it before the friends in our constituency, and before 
the alumni who are in a position to contribute and who have had the 
benefits of the institution through aid from it in the past. We hope 
there may be a decidedly generous response to this request. 


Scholarships, Fellowships and Degrees 


Since the report of a year ago, Mr. Harold E. Hammer, who was one 
of our Graduate Scholars, has been awarded the degree of Master of 
Arts by the Graduate School of Cornell University. The subject of his 
thesis was “The Rural Churches of Cortland County, New York.” It 
has been accepted for publication by the College of Agriculture. 

During the past year five of our former graduates have been pursuing 
advanced studies as Fellows of the Divinity School. Mr. Gaylord P. 


220 THE BULLETIN 


Albaugh has completed his work for the doctorate, and Mr. Winthrop 
S. Hudson is in his second year of graduate study, both of them at the 
University of Chicago; Mr. Robert H. Beaven hopes to complete this 
summer his requirements for the doctorate at Cambridge University, 
England; Mr. Clyde A. Holbrook and Mr. Ralph C. Kauffman are 
nearing the completion of their work at Yale University. 

There have been six Graduate Scholars working on stipends from 
this School, as follows: Mr. Kenneth F. Estey at the University of 
Pittsburgh, Mr. Kenneth L. Maxwell at Cambridge University, Eng- 
land, Mr. Donato R. Ramirez at the National University of Mexico, 
Mr. Paul G. Schade at Yale University, Mr. Nobuo Tokita at Rikkuo 
University, Japan, and Mr. Edwin H. Tuller under the Faculte Libre 
de Theologie Protestante, in Paris, France. Satisfactory reports have 
been received as to the progress of the work of each of these Fellows 
and Graduate Scholars. 

The Faculty recommends that Fellowships for the year 1939-40, be 
granted as follows: to Clyde A. Holbrook, B.A., B.D., at Yale Uni- 
versity, and Winthrop S. Hudson, B.A., B.D. at the University of Chi- 
cago, both without stipends; to Kenneth Leroy Maxwell, B.A., B.D. 
for a second year at Cambridge University, England, with a stipend of 
$700, and to Paul G. Schade, B.A., B.D. for a second year at Yale Uni- 
versity, with a stipend of $300. 

Furthermore, the Faculty recommends the granting of Graduate 
Scholarships, each carrying a stipend of $400, to the following: Sam- 
uel Haag Cassel, Jr., B.A., for a year of study in Europe; William 
Nelson Lyon, B.A., for study in the field of the New Testament at the 
University of Chicago; and Merrill Mead Parvis, B.A. for study in 
the field of the History of Christian doctrine, at Yale University. Also, 
partial Graduate Scholarships to Eric Lane Titus, B.A. for study at 
the University of Chicago in the field of the New Testament, with a 
stipend of $200, and to Wesley Northridge Haines, B.A., a grant of 
$100 as the first portion of a future Graduate Scholarship, for study at 
the University of London, England, after the successful completion 
of the work of the first semester of the next academic year. 

The Faculty also recommends the following as candidates for the 
Bachelor of Divinity degree: 

Rudolf Erhart Ekstein, as of the Class of 1934, and the following 
members of the Third-Year Class in the Divinity School: 
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Oliver Keese Barker 
Alfred King Boutwell 
Richard Park Brown 
Lawrence Crawford Butler 
Leroy Alfred Calder 
Samuel Haag Cassel, Jr. 
Woodrow Wilson Clark 
Allen Pruitt Crawford 
Clifton Daggett Gray, Jr. 
Edward Wilbur Greenfield 
Earl Cook Gross 

August McCurdy Hintz 
Raymond Lewis Johnson 
William Nelson Lyons 
James Walton McBride 
David Allen Martin 
Samuel Onofrio Morreale 
Lewis Frederick Ovenshire 
Merrill Mead Parvis 
Daniel Nelson Place 
Roger Kingsley Powell 
John Henry Rood 

Joseph Carlton Shipman 
Walter Stanley Smith 
Alden Lescombe Stone, Jr. 
Eric Lane Titus 

Edgar Alfred Williams 
Robert Newell Zearfoss 
Chester Valentine Zogg 


As I close these ten years of service, I want to take this occasion to 
express to you, the members of this Board of Trustees, the very deep 
appreciation I feel for your constant courtesy and co-operation, and 
the contribution which you have made in time, judgment, and spiritual 
insight to the work of the institution. No one could have had more 
fair and generous treatment from his Board than have I. 

I pay tribute, too, to my colleagues, the Deans, members of the 
Faculty and Staff, in the whole organization of the Divinity School. I 
feel that we have here upon the campus a remarkably high-grade and 
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efficient group of workers. The teaching function has been handled 
by the Faculty with a sense of the great responsibility that rests upon 
us, scholastically and religiously. Those who serve in other capacities 
are doing it in the spirit of genuine ministry to a great cause. I take 
this occasion to record my particular appreciation of the service of my 
secretary, Miss Alice Chester, who has served me during the years of 
my incumbency here, as she did President Barbour before me. While 
during this next year she will retire because of our age requirement, I 
have greatly valued the loyalty of her service and its efficiency, the wide 
knowledge and careful accuracy, as well as the fine spirit and devotion, 
which she has brought to her task. It is that kind of fine work in each 
department which has made the Divinity School stand for quality in 
the minds of those who contact it. 


ALBERT W. BEAVEN, 
President. 
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